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CHAIRMAN'S REPORT

 

Indicator 31st December, 2022 31st December, 2021 

Policy Rate 28.00% 14.50% 

Inflation 54.10% 12.70% 

91-Day T/Bill 35.36% 12.14% 

182-T/Bill 35.98% 12.39% 

1-Year T/Bill 35.89% 14.27% 

 

Introduc�on

ST
It is my privilege to present to you the Board Chairman's Report for the year ended 31  December 
2022, highligh�ng our performance, achievements, challenges, and the overall outlook of Nzema 
Manle Rural Bank PLC.

Macroeconomic Environment in Ghana:

In the past fiscal year, the macroeconomic environment in Ghana has been marked by a series of 
noteworthy developments that have both influenced and shaped our opera�ons at Nzema 
Manle Rural Bank PLC. Despite the challenges posed by infla�onary pressures and exchange rate 
fluctua�ons, Ghana has con�nued to demonstrate resilience and growth in its economy. The 
government's steadfast commitment to fiscal discipline and prudent monetary policies has 
contributed significantly to maintaining stability and boos�ng investor confidence. We have 
closely monitored these macroeconomic trends and have adapted our strategies to navigate this 
dynamic landscape successfully. Below is the Economic environment in which your bank 
operated:

Banking Industry Performance:

The banking industry has remained a cornerstone of Ghana's economic growth, and Nzema Manle 
Rural Bank PLC has been an integral part of this success story. In a year characterized by regulatory 
changes, technological advancements and Domes�c Debt Exchange Program the banking sector 
has displayed remarkable resilience and adaptability. Our Bank has embraced innova�on to 
enhance customer experience, streamline opera�ons, and ensure that we remain at the forefront 
of providing cu�ng-edge financial solu�ons. We have con�nued to align our offerings with the 
evolving needs of our diverse clientele while upholding the highest standards of integrity and 
professionalism.

Opera�onal Results:

We are pleased to present the opera�onal results for Nzema Manle Rural Bank PLC for the fiscal 
year ending June 30, 2023. These results highlight our commitment to financial excellence and 
sustainable growth:



Year-on-Year Performance 

NO. INDICATOR 2022 2021 % CHANGE 

1 Total Income 12,376,693 8,630,159 43.41% 

2 Total Operating Cost 10,081,087 7,451,848 35.28% 

3 Deposits 67,290,372 54,160,100 24.24% 

4. Investments 25,990,555 30,411,689 -14.54% 

5. Advances (Net) 18,699,886 13,636,704 37.13% 

6 Shareholders’ Funds 4,956,095 4,098,634 20.92% 

7. Paid-Up Capital 1,370,490 1,269,571 7.95% 

8. Profit Before Tax 2,295,606 1,178,311 94.82% 

9. Profit After Tax 1,417,791 632,038 124.32% 

10. Total Assets 77,231,340 61,173,277 26.25% 

11. Capital Adequacy Ratio 13.00% 14.19% -8.39% 

 

These figures underscore our robust performance and the concerted efforts of our dedicated 
team. They reflect the trust that our customers and stakeholders have placed in us, and we are fully 
commi�ed to maintaining this trajectory of growth and profitability.

Dividend to Shareholders:

While we understand the importance of providing dividends to our esteemed shareholders, it is 
important to note that the Bank of Ghana has issued a direc�ve prohibi�ng the payment of 
dividends for the current fiscal year. This decision aligns with the regulatory authori�es' prudent 
approach to ensure the financial sector's stability. We assure you that this measure has been taken 
to safeguard the bank's and its shareholders' long-term interests, and we remain focused on 
preserving and enhancing shareholders' value.

Corporate Social Responsibility (CSR):

Nzema Manle Rural Bank PLC takes its corporate social responsibility (CSR) ini�a�ves seriously and 
remains commi�ed to making a posi�ve impact on the communi�es we serve. In the past year, we 
have con�nued our efforts to support educa�on, healthcare, and community development 
projects. These ini�a�ves are a testament to our belief in the importance of giving back and 
contribu�ng to the holis�c growth of society. During the period under review, an amount of GHS 
24,940.00 was spent to support cri�cal areas as men�oned below:

Farmers Day Celebra�on - 12,940.00

Medical Support - 5,000.00

Ellembelle District Educa�on Directorate                                  - 1,000.00

Gwiraman Senior High School Anniversary Celebra�on  - 5,000.00

Dona�on to Nzema Advocacy for Peace and Development - 1,000.00



 

Awards:

We are honored to share that Nzema Manle Rural Bank PLC was recognized as the 1st runner-up 
for the Best Bank-Loan Financing at the 4th Rural Banks Excellence Awards held in Koforidua last 
year. This accolade validates our dedica�on to providing innova�ve and customer-centric 
financial solu�ons. We are proud of this achievement and remain commi�ed to maintaining the 
highest standards of service excellence.

Branch Reloca�on and Ambience:

We are excited to share that we have recently relocated our Elubo and Axim agency loca�ons to 
modern and spacious premises as follows: Axim Branch to former GN Bank Premises near the 
Ghana Police District Headquarters and Elubo Branch adjacent to the Ghana Post Office building 
on the Takoradi-Elubo Highway.   This strategic move not only enhances the overall banking 
experience for our valued customers but also reflects our commitment to providing an 
environment that aligns with the high-quality service that Nzema Manle Rural Bank PLC is 
known for.

Outlook:

As we look ahead, we remain steadfast in our commitment to achieving sustainable growth, 
advancing financial inclusion, and delivering value to all our stakeholders. While uncertain�es 
persist in the broader economic landscape, we are confident that our well-defined strategies, 
dedicated team, and customer-centric approach will enable us to navigate challenges and seize 
opportuni�es.

In closing, I would like to express my sincere gra�tude to our shareholders for their con�nued 
trust and support, to our customers for their loyalty, to our employees for their hard work and 
dedica�on, and to our regulatory partners for their guidance. Together, we will con�nue to build 
a stronger, more resilient, and customer-focused Nzema Manle Rural Bank PLC. Thank you.



PROF. CHARLES

REV. DR. SARPONG ALHAJI ABUDULAI





MR. SOLOMON BOSOMTWE ESSOA



Opening retained earnings brought forward of















































Ransford Gaisey

 Stephen Mbroh                 Head of Marketing
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